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:DU 

 
7KH�6HFRQG�:RUOG�:DU 



,QWURGXFWLRQ 
7KH�6HFRQG�:RUOG�:DU�DIIHFWHG�6RXWKDPSWRQ�
HQRUPRXVO\�DQG�VKDSHG�WKH�PRGHUQ�WRZQ��,Q�PDQ\�ZD\V�
LW�ZDV�D�YHU\�GDUN�WLPH��EXW�WKHUH�DUH�DOVR�VRPH�
LQFUHGLEOH�VWRULHV�RI�KHURLVP�DQG�EUDYHU\�WRR��7KLV�
DFWLYLW\�SDFN�LV�IXOO�RI�JUHDW�DFWLYLWLHV�WR�KHOS�\RX�ILQG�RXW�
PRUH�DERXW�WKH�6HFRQG�:RUOG�:DU� 

�
�6
RX
WK
D
P
S
WR
Q
�&
X
OWX
UD
O�6

H
UY
LF
H
V 

7KHVH�DFWLYLWLHV�DUH�GHVLJQHG�VR�WKDW�\RX�FDQ�HLWKHU�ZRUN�WKURXJK�WKHP�
RQH�DW�D�WLPH�RU��LI�\RX¶G�SUHIHU��\RX�FDQ�GLS�LQ�DQG�RXW�RI�WKH�WKLQJV�\RX�
OLNH�WKH�ORRN�RI�PRVW� 
 

*RRG�OXFN�DQG�KDYH�IXQ� 

6RXWKDPSWRQ�&XOWXUDO�6HUYLFHV�/HDUQLQJ�7HDP 



:KDW�+DSSHQHG�'XULQJ�WKH 
6HFRQG�:RUOG�:DU" 

%HIRUH�ZH�ORRN�PRUH�DW�6RXWKDPSWRQ��LW¶V�SUREDEO\�D�JRRG�LGHD�
WR�KDYH�D�EURDG�LGHD�RI�ZKDW�KDSSHQHG�LQ�WKH�6HFRQG�:RUOG�
:DU��7KH�ZDU�ODVWHG�IURP�����-�����DQG�DIIHFWHG�PRVW�RI�WKH�
FRXQWULHV�RQ�WKH�SODQHW��7KH�FRQIOLFW�KDG�EHHQ�EXLOGLQJ�IRU�
VHYHUDO�\HDUV�EHIRUH������EXW�EHJDQ�ZKHQ�1D]L�*HUPDQ\�
LQYDGHG�3RODQG�� 

,W¶V�IDLU�WR�VD\�WKDW�WKH�6HFRQG�:RUOG�:DU�LV�IDLUO\�FRPSOLFDWHG��
EXW�ZH¶YH�IRXQG�D�JUHDW�YLGHR�WKDW�H[SODLQV�WKH�EDVLFV�DQG�ZLOO�
WHOO�\RX�HYHU\WKLQJ�\RX�QHHG�WR�NQRZ� 

$OO�RI�WKH�YLGHR�
OLQNV�FDQ�EH�IRXQG�
DW�WKH�HQG�RI�WKH�

SDFN� 

��+LVWRU\�%RPEV 

&DQ�\RX�ZRUN�RXW�ZKDW�WKLV�::��REMHFW�LV" 

+LQW��2YHU��������RI�WKHVH�IHOO�RQ�6RXWKDPSWRQ�GXULQJ�WKH�:DU� 

'27-72-'276 



6RXWKDPSWRQ�%HIRUH�WKH�:DU 

%HIRUH�WKH�6HFRQG�:RUOG�:DU��6RXWKDPSWRQ�
ZDV�D�ODUJH�WRZQ�ZLWK�VHYHUDO�LPSRUWDQW�
LQGXVWULHV��LQFOXGLQJ�WKH�GRFNV�DQG�IDFWRULHV�� 
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7KHUH�ZHUH�VHYHUDO�WKLQJV�DERXW�6RXWKDPSWRQ�WKDW�PDGH�WKH�WRZQ�D�WDUJHW�IRU�
HQHP\�ERPEHUV��/RRN�DW�WKH�SLFWXUHV�EHORZ�DQG�WKHQ�FLUFOH�WKH�RQHV�\RX�WKLQN�PD\�
KDYH�EHHQ�WDUJHWV�ZKHQ�WKH�/XIWZDIIH��1D]L�*HUPDQ\¶V�DLU�IRUFH��FDUULHG�RXW�
ERPELQJ�UDLGV� 

$LUFUDIW�)DFWRU\ 'RFNV 

dŚĞ��ŽŵŵŽŶ 

5DLOZD\�6WDWLRQ 
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&LYLF�&HQWUH 
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3UHSDULQJ�IRU�:DU 

(YHQ�EHIRUH�ZDU�ZDV�GHFODUHG�RQ��UG�6HSWHPEHU�������
WKH�SHRSOH�RI�6RXWKDPSWRQ�ZHUH�EHLQJ�SUHSDUHG�IRU�
ZKDW�ZDV�VHHQ�DV�WKH�LQHYLWDEOH��%HORZ�DUH�VRPH�RI�WKH�
GLIIHUHQW�SUHSDUDWLRQV�WKDW�KDSSHQHG��EXW�FDQ�\RX�ZRUN�
RXW�WKH�FRUUHFW�RUGHU�RI�GLIIHUHQW�WKLQJV�KDSSHQLQJ" 

��6RXWKDPSWRQ�&XOWXUDO�6HUYLFHV 

(YDFXDWLRQ�6RXWKDPSWRQ�ZDV�NQRZQ�WR�EH�
D�WDUJHW�IRU�HQHP\�ERPELQJV��%HFDXVH�RI�
WKLV�SDUHQWV�ZHUH�XUJHG��LW�ZDVQ¶W�
FRPSXOVRU\��WR�VHQG�WKHLU�FKLOGUHQ�DZD\�WR�
WKH�FRXQWU\VLGH�ZKHUH�LW�ZDV�WKRXJKW�WR�EH�
VDIHU��(YDFXDWLRQV�EHJDQ�WZR�GD\V�EHIRUH�
WKH�ZDU�EHJDQ� 
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5DWLRQLQJ�0DQ\�IRRGV�ZHUH�LPSRUWHG�IURP�
RYHUVHDV�E\�VKLSV��7KHVH�FRXOG�EH�D�WDUJHW�IRU�
HQHP\�VXEPDULQHV�DQG�VKLSV�VR�IRRG�DQG�FORWKHV�
KDG�WR�EH�UDWLRQHG��)RU�DIIHFWHG�IRRGV�SHRSOH�ZHUH�
RQO\�DOORZHG�WR�EX\�D�IL[HG�DPRXQW�SHU�ZHHN��
5DWLRQLQJ�EHJDQ�WKH�-DQXDU\�DIWHU�WKH�ZDU�VWDUWHG� 

� 

��6RXWKDPSWRQ�&XOWXUDO�6HUYLFHV 

$LU-5DLG�6KHOWHUV�����EDVHPHQW�VKHOWHUV�
ZHUH�FRQYHUWHG�LQWR�DLU-UDLG�VKHOWHUV��0RVW�RI�
WKHVH�ZHUH�PHGLHYDO�ZLQH�YDXOWV��,Q�WRWDO��
WKH�VKHOWHUV�ZHUH�HQRXJK�IRU��������SHRSOH��
0RVW�RI�WKHVH�ZHUH�FRPSOHWHG�WKH�PRQWK�
EHIRUH�WKH�ZDU�EHJDQ� 

� 

*DV�0DVNV�,W�ZDV�IHDUHG�WKDW�
SRLVRQRXV�JDV�ZRXOG�EH�XVHG�LQ�
ERPEV��%HFDXVH�RI�WKLV��IURP�WKH�
-DQXDU\�EHIRUH�WKH�ZDU�EHJDQ��
HYHU\�SHUVRQ�LQ�%ULWDLQ�ZDV�JLYHQ�D�
JDV�PDVN�WR�SURWHFW�WKHP�LQ�WKH�
HYHQW�RI�D�JDV�DWWDFN� 

� 

'LG�\RX�NQRZ«�
6RXWKDPSWRQ�ZDV�
WKH�ILUVW�WRZQ�LQ�
(QJODQG�WR�WULDO�
%ODFNRXWV��+HDY\�
EODFN�FXUWDLQV�ZHUH�
VWXFN�RYHU�ZLQGRZV�
WR�VWRS�OLJKW�FRPLQJ�
IURP�EXLOGLQJV��7KLV�
ZDV�GHVLJQHG�WR�
PDNH�LW�PRUH�
GLIILFXOW�IRU�HQHP\�
SODQHV�WR�VHH�
ZKHUH�WRZQV�ZHUH�� 

$XJ����� 

-DQ����� 

-DQ����� 

6HS�����   

  

:ULWH�\RXU�DQVZHU�LQ�WKH�
FLUFOHV�QH[W�WR�WKH�\HDU��
7KH�DQVZHUV�DUH�DW�WKH�
EDFN�RI�WKH�SDFN� 



*DV�0DVNV�2QH 
$W�WKH�EHJLQQLQJ�RI�WKH�6HFRQG�:RUOG�:DU��HYHU\�DGXOW�DQG�FKLOG�
�HYHQ�EDELHV��ZHUH�VXSSOLHG�ZLWK�JDV�PDVNV��7KHUH�ZDV�D�IHDU�
WKDW�WKH�1D]L�UHJLPH�ZRXOG�XVH�GHDGO\�JDV�ZKLFK�KDG�EHHQ�XVHG�
RQ�VROGLHUV�GXULQJ�WKH�)LUVW�:RUOG�:DU�WZHQW\�\HDUV�HDUOLHU�� 
 

&OLFN�RQ�WKH�LPDJH�EHORZ�WR�ZDWFK�D�YLGHR�PRUH�DERXW�WKH�XVH�RI�
JDV�PDVNV�GXULQJ�:RUOG�:DU�,,� 

��6RXWKDPSWRQ�&XOWXUDO�6HUYLFHV 

&DQ�\RX�FRUUHFWO\�PDWFK�WKH�WKUHH�JDV�PDUNV�WR�ZKR�WKH\�ZHUH�GHVLJQHG�IRU" 

��REMHFWOHVVRQV�RUJ 

��REMHFWOHVVRQV�RUJ 

$ % & 

%DELHV�LQ�SUDPV $GXOWV &KLOGUHQ�XQGHU���
DQG�D�KDOI 

   



*DV�0DVNV�7ZR 

+DYH�D�JR�DW�WKH�VFLHQWLILF�H[SHULPHQW�IHDWXUHG�LQ�WKH�
YLGHR�RQ�WKH�ODVW�SDJH��8VH�WKH�WDEOHV�EHORZ�WR�KHOS�
\RX�UHFRUG�\RXU�ILQGLQJV�� 

<RX�ZLOO�QHHG 

�O�ERWWOH 

0DVNLQJ�WDSH 

:DWHU 

6RLO 

��0HDVXULQJ�MXJV 
 

0DWHULDOV�IRU�ILOWHULQJ�GLUW\�ZDWHU��ZKLFK�FRXOG�
LQFOXGH� 

&RWWRQ�ZRRO 

6WRQHV�SHEEOHV 

&RIIHH�ILOWHUV 

6DQG 
 

:KDW�WR�GR 

�� &XW�D�ERWWOH�LQ�KDOI��DVN�DQ�DGXOW�WR�KHOS�ZLWK�WKLV���5HF\FOH�WKH�ERWWRP�KDOI�
DQG�WKHQ�SXW�PDVNLQJ�WDSH�DORQJ�DQ\�VKDUS�HGJHV��7XUQ�WKH�ERWWOH�VR�WKDW�WKH�
WRS�LV�QRZ�IDFLQJ�GRZQZDUGV� 

�� &DUHIXOO\�OD\HU�GLIIHUHQW�PDWHULDOV�LQ�\RXU�ERWWOH� 

�� 7DNH�D�PHDVXULQJ�MXJ��7DNH�ILYH�WDEOHVSRRQV�RI�VRLO�DQG�DGG�LW�WR����PO�RI�
ZDWHU��\RX�FDQ�FKDQJH�WKH�DPRXQW�RI�VRLO�\RX�DGG�WR�PDNH�WKH�ZDWHU�PRUH�RU�
OHVV�PXFN\���7KLV�PXGG\�ZDWHU�UHSOLFDWHV�SRLVRQRXV�JDV� 

�� 3ODFH�\RXU�ILOWHU�DERYH�DQRWKHU�PHDVXULQJ�MXJ��D�ODUJH�JODVV�ZLOO�DOVR�ZRUN�
ILQH��MXVW�UHPHPEHU�WR�PHDVXUH�WKH�DPRXQW�RI�ZDWHU�LQ�WKH�PHDVXULQJ�MXJ�
DIWHUZDUGV�WR�DFFXUDWHO\�UHFRUG�\RXU�UHVXOWV�� 

�� 3RXU�WKH�GLUW\�ZDWHU�WKURXJK�WKH�ILOWHU�XQWLO�QR�PRUH�JRHV�WKURXJK�WKH�ILOWHU� 

�� 5HFRUG�\RXU�ILQGLQJV�LQ�WKH�WDEOH�RQ�WKH�QH[W�SDJH� 

�� 7U\�WKH�H[SHULPHQW�DJDLQ��EXW�DOWHU�\RXU�ILOWHU�PDWHULDOV�WR�VHH�LI�\RX�FDQ�
PDNH�FOHDUHU�ZDWHU� 

<28�0867�127�'5,1.�7+(�:$7(5�
,1�7+,6�(;3(5,0(17��(9(1�,)�,7�,6�
&/($5�7+(�:$7(5�0$<�67,//�

&217$,1�*(506�7+$7�:,//�0$.(�
<28�3225/< 



*DV�0DVNV�7KUHH 

/LVW�WKH�PDWHULDOV�\RX�
XVHG�WR�PDNH�\RXU�ILOWHU�
�H�J��VDQG��VWRQHV� 

2Q�D�VFDOH�RI��-����ZLWK���
EHLQJ�YHU\�GLUW\�DQG����
EHLQJ�FRPSOHWHO\�FOHDU��
KRZ�FOHDU�LV�\RXU�ILOWHUHG�

)LUVW�DWWHPSW  

6HFRQG�DWWHPSW  

7KLUG�DWWHPSW  

+RZ�PXFK�ILOWHUHG�ZDWHU�
GLG�\RX�HQG�XS�ZLWK�DIWHU�
SRXULQJ����PO�RI�PXGG\�
ZDWHU�WKURXJK�ILOWHU" 
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5DWLRQLQJ 

$OO�VRUWV�RI�QHZ�UHFLSHV�ZHUH�LQYHQWHG��GXULQJ�WKH�:DU�WR�PDNH�XVH�RI�ZLGHO\�DYDLO�
DEOH�IRRGV�OLNH�YHJHWDEOHV��1HZ�UHFLSHV�LQFOXGHG�FDUURW�VFRQHV��SRWDWR�VRXS�DQG�
DOPRQG�ELVFXLWV��3HUKDSV�WKH�PRVW�ZHOO-NQRZQ�ZDUWLPH�UHFLSH�ZDV�:RROWRQ�3LH�� 

/RUG�:RROWRQ�ZDV�0LQLVWHU�IRU�+HDOWK�GXULQJ�WKH�:DU�DQG�WKH�VWRU\�JRHV�WKDW�WKH�SLH�
ZDV�FUHDWHG�E\�FKHIV�DW�WKH�6DYR\�+RWHO�LQ�/RQGRQ��7KH�UHFLSH�XVHV�ORWV�RI�LQJUHGL�
HQWV�WKDW�ZHUH�UHDGLO\�DYDLODEOH�DW�WKH�WLPH��,W�LV�DOVR�GHOLFLRXV��2Q�WKH�QH[W�SDJH�
\RX¶OO�ILQG�D�UHFLSH�IRU�:RROWRQ�3LH�FRXUWHV\�RI��7KH�����¶V�([SHULPHQW� 

7KH�UDWLRQLQJ�RI�IRRG��FORWKHV�DQG�RWKHU�LWHPV�ZDV�LQ�
WURGXFHG�LQ�-DQXDU\������DQG�ODVWHG�XQWLO�����–�DERXW�
QLQH�\HDUV�DIWHU�WKH�:DU�KDG�HQGHG��5DWLRQLQJ�ZDV�
QHHGHG�EHFDXVH�EHIRUH�WKH�:DU�DERXW����PLOOLRQ�WRQV�
RI�IRRG�D�\HDU�FDPH�IURP�RWKHU�FRXQWULHV��7KH�VKLSV�
FDUU\LQJ�WKH�IRRG�ZDV�D�SHUIHFW�WDUJHW�IRU�*HUPDQ�VKLSV�
DQG�VXEPDULQHV��7KH�%ULWLVK�JRYHUQPHQW�GHFLGHG�WR�LQ�
WURGXFH�UDWLRQLQJ�DV�D�ZD\�WR�HQVXUH�WKH�FRXQWU\�GLGQ¶W�
UXQ�RXW�RI�IRRG� 

&OLFN�RQ�WKH�OLQN�R�SOD\�
RXU�µ::��5DWLRQLQJ�
4XL]¶�DQG�WR�ILQG�RXW�

PRUH�DERXW�ZKLFK�IRRGV�
ZHUH�UDWLRQHG� 

/RUG�:RROWRQ 

��7KH�����¶V�([SHULPHQW 



/RUG�:RROWRQ�3LH�5HFLSH 

,QJUHGLHQWV 

�OE�FDXOLIORZHU 
�OE�SDUVQLSV 
�OE�FDUURWV 
�OE�SRWDWRHV 
%XQFK�RI�VSULQJ�RQLRQV�FKRSSHG 
��WHDVSRRQV�RI�0DUPLWH��\HDVW�H[WUDFW�–�RU�\RX�FDQ�XVH�D�VWRFN�FXEH� 
7DEOHVSRRQ�RI�UROOHG�RDWV 
6DOW�DQG�SHSSHU�WR�WDVWH�RQFH�FRRNHG� 
3DUVOH\��IUHVK�RU�GULHG� 

)RU�WKH�SDVWU\ 

�R]�ZKROHPHDO�ZKROHZKHDW�IORXU 
�R]�PDVKHG�SRWDWR 
�R]�PDUJDULQH�RU�ODUG 
��WVS�RI�EDNLQJ�SRZGHU 
FRXSOH�ODUJH�SLQFKHV�RI�VDOW 
'DVK�RI�ZDWHU�LI�QHHGHG� 

0HWKRG 

&KRS�XS�WKH�YHJHWDEOHV�LQWR�FKXQNV�ZLWK�WKRVH�WKDW�WDNH�ORQJHVW�WR�FRRN�LQWR�VPDOOHU�SLHFHV� 
3ODFH�LQ�SRW�DQG�EULQJ�WR�VLPPHU�ZLWK�MXVW�HQRXJK�ZDWHU�WR�UHDFK�����RI�WKH�ZD\�XS�WKH�YHJ�LQ�WKH�SRW� 
$GG�LQ�0DUPLWH�DQG�UROOHG�RDWV��VDOW�DQG�SHSSHU�DQG�FRRN�XQWLO�WHQGHU�DQG�PRVW�RI�WKH�ZDWHU�KDV�EHHQ�DE�
VRUEHG� 
3ODFH�PL[WXUH�LQ�GHHS�SLH�GLVK�DQG�VSULQNOH�ZLWK�IUHVK�SDUVOH\��RU�DGG�GU\�SDUVOH\�WR�PL[WXUH�DQG�PL[�LQ� 
0DNH�WKH�SDVWU\�E\�PL[LQJ�WKH�IORXU�ZLWK�WKH�EDNLQJ�SRZGHU�DQG�VDOW�DQG�WKHQ�UXEELQJ�LQ�WKH�PDUJDULQH� 
0L[�WKH�PDVKHG�SRWDWR�LQ�WR�IRUP�D�GRXJK�DQG�NQHDG��DGG�D�OLWWOH�ZDWHU�WR�WKH�PL[WXUH�LI�WRR�GU\� 
5ROO�RXW�WR�IRUP�SLH�FUXVW�DQG�SODFH�RQ�WRS�DQG�GHFRUDWH�WKHQ�EUXVK�ZLWK�PLON� 
3ODFH�LQ�RYHQ�DW����&�IRU����PLQXWHV�RU�VR�XQWLO�WRS�LV�IRUP�DQG�EURZQHG� 

6HUYHV�� 

��-RKQ�	�,Y\�=LOOZRRG 

��7KH�����·V�([SHULPHQW 



7KH�6SLWILUH 
&RORXU�,Q� 

7KH�PRVW�IDPRXV�DLUFUDIW�LQ�WKH�6HFRQG�:RUOG�:DU�ZDV�
WKH�6XSHUPDULQH�6SLWILUH��ZKLFK�ZDV�GHVLJQHG�E\�WKH�
HQJLQHHU�5��-��0LWFKHOO��7KH�6SLWILUH�ZDV�GHVLJQHG�DQG�
PDQXIDFWXUHG�DURXQG�6RXWKDPSWRQ�DQG�LWV�UROH�GXULQJ�D�
PDMRU�SDUW�RI�WKH�:DU�FDOOHG�7KH�%DWWOH�RI�%ULWDLQ�LV�QRZ�
OHJHQGDU\��,Q�WRWDO��DERXW��������6SLWILUHV�ZHUH�EXLOW� 

7KLV�LV�D�SLFWXUH�
RI�5��-��0LWFKHOO��
WKH�LQYHQWRU�RI�
WKH�6SLWILUH� 



(YDFXDWLRQ 
$W�WKH�YHU\�EHJLQQLQJ�RI�WKH�ZDU��PDQ\�FKLOGUHQ�ZHUH�HYDFXDWHG�
IURP�6RXWKDPSWRQ�WR�WKH�FRXQWU\VLGH��ZKHUH�WKH\�ZRXOG�EH�
VDIHU� 

$ERXW��������6RXWKDPSWRQ�FKLOGUHQ�ZHUH�HYDFXDWHG� 

([SHULHQFHV�RI�HYDFXDWLRQ�ZHUH�GLIIHUHQW�IRU�HYHU\ERG\–�VRPH�
FKLOGUHQ�HQMR\HG�WKHLU�WLPH��EXW�RWKHUV�KDWHG�EHLQJ�DZD\�IURP�
WKHLU�IDPLOLHV� 

5HDG�WKH�OHWWHU�EHORZ��,W�ZDV�ZULWWHQ�E\�DQ�HYDFXHH�FDOOHG�(LOHHQ�WR�KHU�PRWKHU� 

��6RXWKDPSWRQ�&XOWXUDO�6HUYLFHV 

��6RXWKDPSWRQ�&XOWXUDO�6HUYLFHV 

�� +RZ�GR�\RX�WKLQN�(LOHHQ�IHOW�DERXW�EHLQJ�HYDFXDWHG" 

���:KDW�WKLQJV�GLG�(LOHHQ�GR�IRU�IXQ�GXULQJ�KHU�WLPH�DV�DQ�HYDFXHH" 

���:KDW�GR�\RX�WKLQN�(LOHHQ�PLVVHG�PRVW�DERXW�EHLQJ�DZD\�IURP�KRPH" 



$LU�5DLG�6KHOWHUV 
$�ORQJ�WLPH�EHIRUH�WKH�:DU�EHJDQ�SUHSDUDWLRQV�ZHUH�
PDGH�IRU�WKH�HYHQW�RI�6RXWKDPSWRQ�EHLQJ�ERPEHG��$Q�
$LU�5DLG�3UHFDXWLRQ��$53��FRPPLWWHH�ZDV�IRUPHG�WR�
PDNH�SUHSDUDWLRQV��9DULRXV�GLIIHUHQW�W\SHV�RI�DLU-UDLG�
VKHOWHUV�ZHUH�EXLOW� 

&DQ�\RX�PDWFK�WKH�GLIIHUHQW�W\SH�RI�VKHOWHU�WR�
WKH�SLFWXUH" 

��,PSHULDO�:DU�0XVHXP ��,PSHULDO�:DU�0XVHXP 

��6RXWKDPSWRQ�&XOWXUDO�6HUYLFHV ��6RXWKDPSWRQ�&XOWXUDO�6HUYLFHV 

$ % 

& ' 

%ULFN-EXLOW�6KHOWHU�7KHVH�ZHUH�QRUPDOO\�EXLOW�DERYH�
WKH�JURXQG�DQG�KDG�UHLQIRUFHG�FRQFUHWH�
URRIV��7KH�SKRWRJUDSK�LQ�WKLV�DFWLYLW\�ZDV�DW�
WKH�(DVWHUQ�'LVWULFW�6FKRRO�LQ�$UFKHUV�5RDG� 

3XEOLF�6KHOWHU�7KH�SXEOLF�DLU-UDLG�VKHOWHUV�LQ�
6RXWKDPSWRQ�ZHUH�FRQYHUWHG�IURP�PHGLHYDO�
ZLQH�YDXOWV��7KH�SLFWXUH�KHUH�LV�RI�WKH�
8QGHUFURIW�RQ�%XJOH�6WUHHW��&DQ�\RX�VHH�WKH�
HPHUJHQF\�H[LW�DQG�WKH�EORFNHG-XS�
ILUHSODFH" 

 

0RUULVRQ�6KHOWHU�7KLV�W\SH�RI�VKHOWHU�ZDV�XVHG�LQ�WKH�
KRPH�DQG�ZDV�OLWWOH�PRUH�WKDQ�D�VWUHQJWK�
HQHG�PHWDO�WDEOH��7KH\�ZHUH�QDPHG�DIWHU�WKH�
0LQLVWHU�IRU�+RPH�6HFXULW\��+HUEHUW�0RUUL�
VRQ� 

$QGHUVRQ�6KHOWHU�7KH�PRVW�FRPPRQ�JDUGHQ�VKHOWHU–�
LW�ZDV�PDGH�RI�FRUUXJDWHG�VWHHO�SDQHOV�DQG�
ZDV�SDUWLDOO\�EXULHG�LQ�WKH�JURXQG��7KLV�
VKHOWHU�FRXOG�DFFRPPRGDWH���SHRSOH� 

  

 



7KH�6RXWKDPSWRQ�%OLW]�2QH 

7KH�ORQJ-WKUHDWHQHG�ERPEV�IHOO�RQ�6RXWKDPSWRQ��7KH�
ZRUVW�SHULRG�IRU�ERPELQJV�ZDV�DW�WKH�HQG�RI������ZKHQ�
WKUHH�QLJKW�UDLGV�FDXVHG�D�KXJH�DPRXQW�RI�GDPDJH��
+LVWRULDQV�FDOO�WKHVH�ERPELQJV�¶7KH�6RXWKDPSWRQ�%OLW]¶�� 

+DYH�D�JR�DW�PDWFKLQJ�WKH�LQIRUPDWLRQ�EHORZ�WR�ILQG�RXW�PRUH�DERXW�WKH�
6RXWKDPSWRQ�%OLW]��'UDZ�OLQHV�IURP�WKH�FRORXUHG�ER[HV�WR�WKH�LQIRUPDWLRQ�
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7KH�QXPEHU�RI�KLJK�H[SORVLYH�
ERPEV�WKDW�IHOO�RQ�6RXWKDPSWRQ�
GXULQJ�WKH�6HFRQG�:RUOG�:DU� 

7KH�WRWDO�QXPEHU�RI�SHRSOH�NLOOHG�
E\�ERPEV�LQ�6RXWKDPSWRQ� 

7KH�ILUVW�ERPE�WR�IDOO�RQ�
6RXWKDPSWRQ� 

7KH�ODVW�ERPE�WR�ODQG�LQ�
6RXWKDPSWRQ� 

7KH�ZRUVW�SHULRG�RI�ERPELQJV�RQ�
WKH�WRZQ� 

2YHU��������RI�WKHVH�IHOO�RQ�
6RXWKDPSWRQ�GXULQJ�WKH�:DU� 

��6RXWKDPSWRQ�&XOWXUDO�6HUYLFHV 
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7KH�DIIHFW�RI�WKH�ERPELQJV�RQ�6RXWKDPSWRQ�ZDV�
HQRUPRXV�DQG�PDQ\�RI�WKH�WRZQ¶V�PRVW�GLVWLQFWLYH�
ODQGPDUNV�ZHUH�GHVWUR\HG��7KH�SLFWXUH�EHORZ�VKRZV�D�
%ULWLVK�PDS�WKDW�KDV�EHHQ�XVHG�E\�WKH�/XIWZDIIH��WKH�
*HUPDQ�DLU�IRUFH��WR�PDUN�WKH�WDUJHWV�IRU�WKHLU�ERPELQJ�
UDLGV��<RX�FDQ�FOHDUO\�VHH�WKH�GRFNV�PDUNHG�E\�SHQ� 
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7KH�ZDU�ILQDOO\�FDPH�WR�DQ�HQG�LQ�(XURSH�RQ�7XHVGD\��WK�
0D\�������URXJKO\�VL[�\HDUV�DIWHU�LW�KDG�EHJXQ��$ERXW�
�������SHRSOH�JDWKHUHG�LQ�IURQW�RI�WKH�&LYLF�&HQWUH�WR�
OLVWHQ�WR�WKH�3ULPH�0LQLVWHU�VSHDN��FKXUFK�VHUYLFHV�ZHUH�
KHOG�DQG�SHRSOH�KHOG�SDUWLHV�LQ�WKHLU�VWUHHWV�WR�FHOHEUDWH� 

/RRN�DW�WKH�SKRWRJUDSK�RI�D�VWUHHW�SDUW\�EHORZ��7KHUH�DUHQ¶W�PDQ\�PHQ�LQ�WKH�
SLFWXUH��:K\�GR�\RX�WKLQN�WKLV�PD\�EH"�� 

��6RXWKDPSWRQ�&XOWXUDO�6HUYLFHV 

���+RZ�ZRXOG�LW�KDYH�IHOW�WR�EH�DW�D�SDUW\�OLNH�WKLV�DIWHU�VL[�\HDUV�RI�ZDU" 

���:KDW�ZRXOG�\RX�HDW��UHPHPEHU��WKHUH�ZDV�VWLOO�UDWLRQLQJ�" 

���:KDW�ZRXOG�\RX�PRVW�EH�PRVW�ORRNLQJ�IRUZDUG�WR�DERXW�WKH�IXWXUH" 

,PDJLQH�WKDW�\RX�DUH�DW�D�9(�'D\�VWUHHW�SDUW\�DQG�WKHQ�DQVZHU�WKH�TXHVWLRQV�EHORZ� 
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7KHUH�ZHUH�ORWV�RI�VWUHHW�SDUWLHV�DIWHU�SHDFH�ZDV�
GHFODUHG��/RWV�RI�SHRSOH�FHOHEUDWHG�E\�SXWWLQJ�XS�EXQWLQJ�
LQ�WKHLU�VWUHHWV��'HFRUDWH�\RXU�RZQ�EXQWLQJ�IODJ�KHUH� 

+DYH�D�JR�DW�FUHDWLQJ�\RXU�RZQ�EXQWLQJ�EHORZ� 
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7XGRU�+RXVH�6KRUWV�::��*DV�0DVNV�KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y V<-9�;�XN�4� 
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:RROWRQ�3LH�5HFLSH�KWWSV���WKH����VH[SHULPHQW�FRP������������WKH-RULJLQDO-ORUG-ZRROWRQ-SLH-UHFLSH-QR-����� 

 

'RW-WR-GRW�3X]]OH—�*HUPDQ�LQFHQGLDU\�GHYLFH��7KHVH�ZHUH�SDFNHG�IXOO�RI�IODPPDEOH�FKHPLFDOV�WKDW�FDXVHG�
EXLOGLQJV�WR�EXUQ�GRZQ��,W¶V�HVWLPDWHG�WKDW�RYHU��������RI�WKHVH�IHOO�RQ�6RXWKDPSWRQ�GXULQJ�WKH�:DU�DQG�PRVW�RI�
WKH�EXLOGLQJV�WKDW�ZHUH�GHVWUR\HG�ZHUH�GRQH�VR�E\�WKHVH�UDWKHU�WKDQ�E\�ODUJHU�KLJK-H[SORVLYH�ERPEV� 

*HUPDQ�$LUIRUFH�7DUJHWV—�5DLOZD\�VWDWLRQV��$LUFUDIW�IDFWRULHV��'RFNV��&LYLF�&HQWUH 

3UHSDULQJ�IRU�:DU—���6HS����������-DQ���������$XJXVW���������-DQ����� 

*DV�0DVNV�2QH—�$–�&KLOGUHQ�XQGHU���DQG�D�KDOI��%–�%DELHV�LQ�SUDPV��&–�$GXOWV 

$LU�5DLG�6KHOWHUV—�%ULFN-EXLOW�6KHOWHU—'��3XEOLF�6KHOWHU—&��0RUULVRQ�6KHOWHU—$��$QGHUVRQ�6KHOWHU—% 
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VLUHQV�VRXQGHG��+DYH�\RX�QRWLFHG�WKDW�WKH�SHRSOH�LQ�WKH�SLFWXUH�VHHP�WR�EH�RQ�DOHUW��OLVWHQLQJ�RXW�IRU�WKH�DLU-UDLG�
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